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The U.S. labor market added an 
average of 170,000 jobs per month, 
and continued the longest-running 
employment streak on record of 86 
months, as of November. 

The unemployment rate fell from 
4.8 percent to 4.1 percent.

Going into 2018, the labor market should 
continue to tighten and see job gains. 

The unemployment rate could dip 
below 4 percent and more industries 
may experience labor shortages.

Economic growth picked-up in the 
second-half of 2017, with two straight 
quarters of growth above 3 percent. 

With the up-tick in the economy, the 
Federal Reserve raised short term 
interest rates three times and began to 
unwind their crisis-era balance sheet.

Economic growth should continue into 
2018, growing at an annual rate between 
2 and 3 percent. 

The Federal Reserve anticipates 
increasing the Federal Funds Rate 
three more times and continuing 
to reduce their balance sheet.

Inflation struggled to meet the Federal 
Reserve’s preferred level of 2 percent, 
and has continued to puzzle policy 
makers. 

Wage growth also remained 
stagnant despite a strong 
economy and falling unemployment.

Many economists and the Federal 
Reserve expect that inflation will pick-up 
in 2018, but it could pose a problem if it 
rises too fast. 

Wage growth could see some 
upward movement if the labor market 
tightens sufficiently, forcing employers 
to increase wages. 

Bitcoin rose over 2,000 percent and 
gained mainstream attention in 2017. 
Other cryptocurrency alternatives or 
“altcoins” are becoming increasingly 
popular. 

CBOE and CME Group launched 
bitcoin futures contracts. 

Regulation will likely be front and center 
for Bitcoin and other cryptocurrencies in 
2018. 

The continued emergence of newer 
and more robust technologies may 
put a damper on Bitcoin’s growth.
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Additional Market Overview

STOCKS AND BONDS

Dow Jones Industrial Average Broke All-Time Highs in 2017

As of 
Dec. 15, 2017

Target Federal 
Funds Rate

Prime Rate
New Car Loan 

48-Month

5-Year Adj 
Mortgage 

(ARM)

15-Year 
Mortgage Fixed

30-Year 
Mortgage Fixed

Jumbo 
Mortgages 

$417K+

Rate % 1.25 - 1.50 4.50 3.32 3.70 3.30 3.88 4.26

Yearly Change +0.75 +0.75 +0.27 -0.33 -0.17 -0.41 -0.52
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Top 5* Cryptocurrencies: As of December 15, 2017

Price Yearly Change

Bitcoin (BTC) $17,728.50 +2,169.48%

Ethereum (ETH) $691.25 +8,638.94%

Ripple (XRP) $0.77 +10,900.00%

Bitcoin Cash (BCH) $1,760.84 +216.75%

Litecoin (LTC) $304.47 +8,264.56%

Source: coinmarketcap.com
*Ranking determined by market capitalization

COMMODITIES AND FUTURES

As of December 15, 2017 Yearly Change

Crude Oil 57.30 +3.00%

Natural Gas 2.61 -26.91%

Gasoline (RBOB) 1.69 +7.13%

Live Cattle 120.60 +20.48%

As of December 15, 2017 Yearly Change

Gold 1256.90 +8.80%

Silver 16.06 -2.91%

Corn 347.00 -12.43%

Wheat 416.75 -12.26%

Source: Federal Reserve Bank of St. Louis

INTEREST RATES
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U.S. Government Bond Yields: As of December 15, 2017

Source: Wall Street Journal

Source: Wall Street Journal


