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Economic Headwinds

ÅNational and international uncertainty

ÅContinued low energy prices

ÅDepressed business investment

ÅUnstable inflation outlook

ÅConsumer spending and consumer confidence 
remain low



Uncertainty at the 
National and 

International Level



National Job Growth Improving
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U.S. Unemployment Rates Dropping

Sources: U.S. Bureau of Labor Statistics
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Underemployment vs. 
Unemployment

Source: Bureau of Labor Statistics
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Long-Term Unemployment Remains High
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Labor Force Participation is Low

Source: U.S. Bureau of Labor Statistics

Note: Seasonally adjusted
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Consumer Confidence Lower than One 
Year Ago
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Source: Bureau of Economic Analysis

Consumer Spending is Under Par
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Inflation Remains Under Target

Source: Bureau of Labor Statistics
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U.S. Core CPI vs Core PCE

Sources: Bureau of Labor Statistics and Bureau of Economic Analysis; Core CPI and Core PCE represent all items less food and energy
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Expansion Outlook Still Below Normal
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The Fed is Under Pressure

Source: global-rates.com
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Euro compared to U.S. Dollar
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US Dollar Compared to Chinese Yuan
Inverted Scale

Source: Federal Reserve Bank of St Louis
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Sources: Pre-2016 data from U.S. Energy Information Administration; Post-2016 from Investing.com
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Source: Baker Hughes

Note: Total count includes oil and gas rigs

Total U.S. Rig Count
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Federal Funds Rate Forecast
(March 2016)

Source: Board of Governors of the Federal Reserve
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Fed Funds Rate Longer Run Projections

Sources: Board of Governors of the Federal Reserve
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This Uncertainty is 
Causing Disruptions 

to Many 
Communities



Wyoming Employment Still Not Fully Recovered 
From Recession Loss
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Wyoming
Employment

Change Rates
By County

February 2015 to
February 2016

State Rate = -1.7%
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Source:  Wyoming Department of Workforce Services
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Economic Tailwinds

ÅUtah has a diversified economy

ÅStrong population growth in the Intermountain West

ÅJob growth the best in the country

ÅWasatch Front inflation is strong

ÅConsumer confidence is high in Utah



Utah Has the Most Diverse Economy
in the Nation

Source: Kem C. Gardner Institute Analysis of BEA data

Ten Most Diversified Economies in the Country: Hachman Index 2015
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Note: A Hachman Index value of 100 means that the distribution of employment among industries is exactly the same as the nation.  

The closer the value to 100, the more diverse the stateôs economy.



Utah Population 
Sixth Fastest Growing in U.S.

Percent Change: 2014 to 2015
U.S. Rate = 0.8% 

Source: U.S Census Bureau
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