
12/7/2020 Zions Bank

links.mybank.zionsbank.com/servlet/MailView?ms=MjQxNzUyMzQS1&r=NjY3NDMxMzY1MzQ1S0&j=MTg4MDAwNTE5MwS2&mt=1&rt=3 1/2

 

If you cannot read this email, please click here.

Update Regarding Your Paycheck Protection Program Loan

Dear Valued Business Client,

Earlier this year, the Small Business Administration (SBA) released detailed loan-
level data regarding loans made under the Paycheck Protection Program (PPP).
For loans totaling $150,000 and higher, the SBA released the business names,
addresses, NAICS codes, zip codes, business type, demographic data, non-profit
information, name of lender, and jobs supported. However, to protect the personal
financial information of these borrowers and their employees, the SBA did not
release precise loan amounts, but provided a range for loan totals. For smaller
loans (below $150,000), the SBA released the exact loan amounts and the name of
the lender but did not disclose the identity of the borrower. 
  
Last week a federal judge directed the SBA to disclose, by December 1, a complete
list of individuals and entities that received PPP loans and Economic Injury Disaster
Loans (EIDL), including the names, addresses and precise loan amounts for all
businesses that participated in these programs. 
  
While the SBA may appeal this ruling, and the release of this more detailed data
could be delayed or modified, we wanted you to be aware that this additional
information regarding your PPP loan may be required to be made publicly available.
This information would not be shared by Zions Bank but would be released by the
SBA. 

Protecting Yourself Against Potential Fraud 
With the potential release of this additional information, it is important that you
remain vigilant to protect yourself against scams or fraud schemes. Following are a
few things to watch out for:

Emails, letters or phone calls from organizations promising to obtain approval
on your PPP loan forgiveness application for a fee.
Emails, letters or phone calls asking for personally identifiable information or
specific account information related to your PPP loan.
Phishing scams utilizing the SBA logo. These may be attempts to obtain
your personally identifiable information, to obtain personal banking
access, or to install ransomware or malware on your computer.

Continued SBA Updates on the Paycheck Protection Program 
The SBA continues to publish important updated information about the Paycheck
Protection Program, including additional guidance with respect to loan forgiveness.
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As it is your obligation to understand the SBA rules, we recommend you refer to this
information periodically. Click here to visit the Treasury website (to which SBA
information is posted), including Frequently Asked Questions posted under Program
Rules, as well as other resources.

If you have any questions, please reach out to your relationship manager or call us
at 888-307-3411. 
  
Thank you for choosing to do business with Zions Bank. 
  
Sincerely, 

  

Scott Anderson 
President & CEO 
  
 

 

The information contained herein may not represent the views and opinions of Zions Bank or its affiliates. It is
presented for general informational purposes only and does not constitute tax, legal or business advice.
Clicking on any of the links to third-party sites will direct you to a website that is not affiliated with Zions Bank or
Zions Bancorporation and may have a different privacy policy and level of security. Zions Bank and Zions
Bancorporation are not responsible for, and do not endorse or guarantee, the privacy policy, security, accuracy
or performance of that site or the information, products or services that are expressed or offered on the site. 

For general customer service inquiries, please contact us. 
To unsubscribe from all Zions Bank notification emails, click here to opt-out. 
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