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July 2020 ECONOMIC SNAPSHOT HIGHLIGHTS
 

This month’s Economic Snapshots provide an overview of state and national trends,
highlighting indicators such as employment, demographics, housing, consumer
sentiment and more. A few of this month’s points of interest include the following:

  

Job creation continued its surge in June, with 4,800,000 jobs added to the U.S.
economy month to month. As many furloughed workers returned to their jobs,
unemployment dropped a further 2.2%, while the labor force participation rate
rose to 61.5%.
 
Utah continues to be the best performer in a bad situation. In May, Utah had
lost 4.8% of all jobs, once again the lowest year-over-year job loss in the
nation, while unemployment dropped to 8.5%, good for the second-lowest rate
in the nation. Housing prices accelerated in May, climbing 6.1% year over year.
 
Idaho’s employment market saw improvement in May, even as the state lost
5.9% of jobs year over year. The unemployment rate dropped to 8.9%, the 4th-
lowest rate in the country. Idaho’s housing market remained the fastest growing
in the nation in April, growing 9.8% year over year.
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