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August 2020 ECONOMIC SNAPSHOT HIGHLIGHTS
This month’s Economic Snapshots provide an overview of state and national trends,
highlighting indicators such as employment, demographics, housing, consumer
sentiment and more. A few of this month’s points of interest include the following:
 

Job creation, while still historically strong, slowed in July with 1.8 million jobs
added to the U.S. economy month to month. As many furloughed workers
returned to their jobs, unemployment dropped a further 0.9%. The labor force
participation rate unexpectedly declined from 61.5 in June to 61.4 in July.
Utah’s return to a healthy economy remains well ahead of the nation. In June,
Utah had lost 2.9% of all jobs, once again the lowest year-over-year job loss in
the nation, while unemployment dropped to 5.1%, good for the second-lowest
rate in the nation. Housing prices continued their strong growth, climbing 6.1%
year over year.
Idaho’s employment market continued its return to normal levels in June, with
the state’s economy only losing 3.0% of jobs year over year. The
unemployment rate dropped to 5.6%, the third-lowest rate in the country.
Idaho’s housing market remained the fastest growing in the nation in May,
growing 10.9% year over year.
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Content is offered for informational purposes only and should not be construed as tax, legal, financial or business advice.

Please contact a professional about your specific needs and for advice. Content may contain trademarks or trade names

owned by parties who are not affiliated with Zions Bancorporation, N.A. Use of such marks does not imply any sponsorship by

or affiliation with third parties, and Zions Bancorporation, N.A. does not claim any ownership of or make representations about

products and services offered under or associated with such marks.

This is a Zions Bank promotional email and is intended to share valuable information with you.

If you have encountered any inconvenience, we sincerely apologize. Manage your subscriptions here.

To unsubscribe from all bank marketing emails, click here.

For general customer service inquiries, please contact us.
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